Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING

This announcement is made by Midland IC&I Limitetthe( “Company”, and together with its
subsidiaries, theGroup”) pursuant to Rule 13.09 of the Rules Governing ltisting of Securities
on The Stock Exchange of Hong Kong Limited (thasting Rules’) and the Inside Information
Provisions (as defined under the Listing Rules)eunBart XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (tHgoard”) wishes to inform the shareholders of the
Company and potential investors that based on rl@rpnary review of the unaudited consolidated
management accounts of the Group for the eleverima@nded 30 November 2019 which recorded
a consolidated net loss attributable to equity édof approximately HK$12 million, and
information currently available to the Company,ist expected that the Group will record a
consolidated net loss attributable to equity hader the year ending 31 December 2019 as
compared to the consolidated net profit attribwgatd equity holders of approximately HK$48
million for the year ended 31 December 2018.

Such expected net loss is mainly attributable ® dlobal economic uncertainties and dampened
economic sentiment in Hong Kong, which lead to:

1. significant drop in transaction value and volumeha non-residential properties in Hong Kong
in the first eleven months of 2019 as compared witt for the corresponding period in 2018;
and

2. decline in property prices in the market resuliim@ fair value loss on revaluation of investment
properties held by the Group as at 30 November 2019

The information contained in this announcement ngy dased on a preliminary review of the

unaudited consolidated management accounts of tleepGfor the eleven months ended 30
November 2019 and information currently availaldetie Company. The financial results of the
Group for the year ending 31 December 2019 wilsbeout in the annual results announcement of
the Company to be published by the end of Marct0202

*For identification purpose only



Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.

By Order of the Board
Midland IC&I Limited
MUI Ngar May, Jodl
Company Secretary

Hong Kong, 19 December 2019
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his alternate); and three are Independent Non-Executive Directors, namely Mr. YING Wing Cheung, William,
Mr. SHA Pau, Eric and Mr. HO Kwan Tat, Ted.



